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Abstract: The core issue of developing urban mass transit is the capital

funding. However, the construction of an urban mass transit line will push

forward the value adding to real estate along the line. It would be a subject to

further study that how to transfer such an external benefit of mass transit into

internal benefit. Referring to the foreign research result of value adding brought

by mass transit to real estate, via an illustration with example of comprehensive 1
exploitation to both mass transit project and land utilization, and combining

with the actual development situation and the problems existed in China, the witl-
paper raises the strategy on land utilization, value adding and returning for iam Vickrey
mass transit project.

Keywords: city; mass transit; real estate; value; land utilization; comprehensive

exploitation

[21
200 km 15
2 280 km

25 365
km 1 200

14 RT&E

ou

10

N>
™




89 %
P 11409.14 02 27T

R=0.8 518 F=34.488
[41

1991 —2000
2 km

AP, a Inx, a Inx, &

AP, 2 km = ’

[J1. ,
2001 2 12—15.
i1 i 1 ol [2] Jeffery J.Smith. Does public transit raise site
values around its stops enoughto pay for it-
X i self (where the value captured)? 2001 May
2. http://ww._progress.org/gonomy.
[3] Roderick B. Diaz. Impacts of Rail Transit on
Property Values. APTA 1999 RapidTransit
AP, 919.91nx, 379.31n x;,, 1274.9 Conference Proceedings Paper. May 1999.
02 4479988 s 451.26 http://ww.apta.con/ info/briefings/diaz.pdf.
u ” [4] .
[J]- 2002 30
4 431—436.
5 [5] Price Waterhouse LLP, Transportation Re-
search Board of the National Academies.
TCRP Report 31: Funding Strategies for
Public Transportation, Volume 2, Casebook.
Washington, D.C., U.S.A.: National Acad-
emy Press, 1998.
[6] .
1991 —2002 . http://ww.mtr.hk/.
[7] .
[R]- 1998.
[l - [R1-
2000.
[9] , .
[I]. 1994 5 10—14.
[10] .
[M].
2001.

2003-07-01

o1 8429
1967 —

16 RT&E

ou

10

N>
™




